
RESOLUTION NO. 25-0 7

A RESOLUTION OF THE SEBRING AIRPORT AUTHORITY 
APPROVING AND AUTHORIZING THE EXECUTION AND 
DELIVERY OF A PROMISSORY NOTE AND ALL OTHER LOAN 
DOCUMENTS AS REQUIRED BY HEARTLAND NATIONAL 
BANK NOW KNOWN AS SEACOAST NATIONAL BANK TO 
RENEW THE $500,000.00 UNSECURED REVOLVING LINE OF 
CREDIT BEARING LOAN NO. 160107371, AND PROVIDING AN 
EFFECTIVE DATE.

WHEREAS, the Sebring Airport Authority desires to renew the unsecured $500,000.00 
Revolving Line of Credit to provide working capital as may be needed: and

WHEREAS. Heartland National Bank now known as Seacoast National Bank is willing to 
renew Loan No. 160107371 to the Sebring Airport Authority on the terms described on the Loan 
Documents, as that term is defined below.

NOW, THEREFORE, BE IT RESOLVED BY the members of the Sebring Airport 
Authority that:

1. The Promissory Note, Disbursement Authorization, Governmental Certificate, 
Addendum to Governmental Certificate. Business Loan Agreement, Disbursement Request and 
Authorization, and Automatic Transfer Authorization, (collectively the "Loan Documents’’) for 
new Loan No. 160107371 are hereby approved.

2. The Chair or Vice Chair and Assistant Secretary and the Executive Director or any 
designee thereof are authorized and directed to execute on behalf of the Authority and deliver the 
Loan Documents and all other documents required by this revolving line of credit with Heartland 
National Bank now known as Seacoast National Bank.

3. This resolution shall take effect immediately upon its passage.

PASSED AND ADOPTED by a majority of the members of the Sebring Airport Authority 
on the 21th day of August 2025.

SEBRING AIRPORT AUTHORITY

By:
□ Stanley H. Wells, as its Chair or

Attest:
□Carl Cool, as its Secretary, or



DISBURSEMENT REQUEST AND AUTHORIZATION

Principal 
$500,000.00

Loan Date 
08-21-2025

Maturity 
08-21-2026

Loan No 
160107371

Call / Coll 
8 / 00

Account 
S0002630

Officer 
ASB

Initials

References in the boxes above are for Lender's use only and do not lim it the applicab ility  o f th is  docum ent to  any pa rticu la r loan or item .  
A ny item  above conta in ing " *  *  * "  has been om itted  due to te x t length lim ita tions.

Borrower: s e b r in g  a ir p o r t  a u t h o r it y
128 AUTHORITY LANE 
SEBRING, FL 3 3 8 7 0

Lender: h e a r t l a n d  n a t io n a l  b a n k  n o w  k n o w n  a s
SEACOAST NATIO N AL BANK 
SEBRING BRANCH 
3 2 0  HW Y 27  NORTH 
SEBRING, FL 3 3 8 7 0

LOAN TYPE. This is a Variable Rate Nondisclosable Revolving Line of C redit Loan to a G overnm ent E ntity fo r $ 5 0 0 ,0 0 0 .0 0  due on A u g u s t 21, 
2 0 2 6 . Th is is an unsecured renew al o f the  fo llow in g  described indebtedness: THIS IS A  RENEWAL OF HNB LOAN # 1 6 0 1 0 7 3 7 1 .

PRIMARY PURPOSE OF LOAN. The prim ary purpose o f th is loan is for:

□  Personal, Family, or Household Purposes or Personal Investm ent.

E  Business (Including Real Estate Investm ent).

SPECIFIC PURPOSE. The specific  purpose o f th is  loan is: LINE OF CREDIT RENEWAL TO BE USED FOR OPERATING CAPITAL.

DISBURSEMENT INSTRUCTIONS. B orrow er understands tha t no loan proceeds w ill be d isbursed un til all o f Lender's conditions for m aking the 
loan have been satis fied. Please disburse the loan proceeds o f $ 5 0 0 ,0 0 0 .0 0  as fo llow s :

Undisbursed Funds: $ 5 0 0 ,0 0 0 .0 0

Note P rincipa l: $ 5 0 0 ,0 0 0 .0 0

FINANCIAL CONDITION. BY SIGNING THIS AUTHORIZATION, BORROWER REPRESENTS AN D  W ARRANTS TO LENDER TH AT THE 
INFORMATION PROVIDED ABOVE IS TRUE AN D  CORRECT AN D  TH AT THERE HAS BEEN NO M ATER IAL ADVERSE CHANGE IN BORROWER’S 
FINANCIAL CONDITION AS DISCLOSED IN BORROWER'S MOST RECENT FINANCIAL STATEMENT TO LENDER. THIS AUTHORIZATION IS 
DATED AUGUST 21 , 2 0 2 5 .

BORROWER:

SEBRING AIRPORT AUTHORITY

By:
STANLEY H. W ELLS, as it ' s  Chair o f SEBRING 
AIRPORT AUTHORITY

By:_
CARL COOL, as i t ’s Secretary of SEBRING AIRPORT 
AUTHORITY

Laser Pro, Ver. 25.1.20.003 Copr. Finestra USA Corporation 1997, 2025. All Rights Reserved. FL C:\CPA\LPL\20.FC TR-23188



PROMISSORY NOTE

Principal 
$500,000.00

Loan Date 
08-21 -2025

Maturity 
08-21 2026

Loan No 
160107371

Call / Coll 
8 / 00

Account 
$0002630

Officer 
ASB

Initials

References in the boxes above are fo r Lender’s use on ly and do no t lim it the app licab ility  o f th is docum ent to  any pa rticu la r loan or item . 
A ny item  above conta in ing " * * *  " has been om itted  due to  te x t leng th lim ita tions.

Borrower: s e b r in g  a ir p o r t  a u t h o r it y
128 AUTHORITY LANE 
SEBRING, FL 33870

Lender: h e a r t l a n d  n a t io n a l  b a n k  n o w  k n o w n  a s
SEACOAST NATIONAL BANK 
SEBRING BRANCH 
320 HWY 27 NORTH 
SEBRING, FL 33870

Principal Amount: $500,000.00 Date of Note: August 21, 2025
PROMISE TO PAY. SEBRING AIRPORT AUTHORITY ("Borrower” ) promises to pay to HEARTLAND NATIONAL BANK NOW KNOWN AS 
SEACOAST NATIONAL BANK ( "Lender"), or order, in law ful money of the United States of America, the principal amount of Five Hundred 
Thousand & 00 /100  Dollars ($500,000 .00) or so much as may be outstanding, together w ith  interest on the unpaid outstanding principal 
balance of each advance. Interest shall be calculated from the date of each advance until repayment of each advance.

PAYMENT. Borrower w ill pay this loan in one payment of all outstanding principal plus all accrued unpaid interest on August 21, 2026. In 
addition. Borrower w ill pay regular monthly payments of all accrued unpaid interest due as of each payment date, beginning September 21, 
2025, w ith  all subsequent interest payments to  be due on the same day of each month after that. Unless otherwise agreed or required by 
applicable law, payments w ill be applied firs t to any accrued unpaid interest; then to principal; then to any late charges; and then to any unpaid 
collection costs. Borrower w ill pay Lender at Lender's address shown above or at such other place as Lender may designate in writing.

VARIABLE INTEREST RATE. The in te res t rate on th is Note is sub ject to change from  tim e to  tim e based on changes in an independent index 
w h ich  is the HIGHEST BASE RATE ON CORPORATE LOANS AT LARGE U.S. MONEY CENTER COM M ERCIAL BANKS TH A T THE W ALL STREET 
JOURNAL PUBLISHES AS THE PRIME RATE AND IS PUBLISHED DAILY IN THE W ALL STREET JOURNAL (the "In d e x "). The Index is not 
necessarily the lo w e s t rate charged by Lender on its loans. Lender w ill te ll B orrow er the cu rren t Index rate upon B o rrow er's  request. The 
in te res t rate change w ill no t occu r more o ften  than each DATE OF CHANGE. B orrow er understands tha t Lender m ay make loans based on other 
rates as w ell. The Index currently is 7 .500%  per annum. In terest on the unpaid principal balance o f th is  Note w ill be ca lcu la ted as described in 
the "INTEREST CALCULATION METHOD" paragraph using a rate equal to the Index, rounded to the nearest 0 .1 2 5  percent, ad justed if 
necessary fo r any m inim um  and m axim um  rate lim ita tions described be low , resu lting in an in itia l rate o f 7 .5 0 0 %  per annum based on a year o f 
36 0  days. If Lender determ ines, in its sole d iscre tion , th a t the Index has becom e unavailable o r unreliable, e ither tem porarily , inde fin ite ly , or 
perm anently, during the term  of th is Note, Lender m ay amend th is Note by designating a substan tia lly  sim ilar substitu te  index. Lender may also 
am end and add a positive  or negative m argin (percentage added to or sub tracted  from  the su b s titu te  index value) as part o f the rale 
de term ination . In m aking these am endm ents, Lender may take into considera tion any then-p reva iling m arke t convention  fo r selecting a 
substitu te  index and margin fo r the spec ific  Index tha t is unavailable or unreliable, Such an am endm ent to  the term s o f th is  Note w ill become 
e ffec tive  and bind B orrow er 10 business days after te n d e r gives w ritte n  notice to B orrow er w ith o u t any action or consent o f the B orrow er. 
NOTICE: Under no circum stances w ill the e ffec tive  rate o f in te rest on th is Note be less than 5 .0 0 0 %  per annum or more than the m axim um  
rate a llow ed by applicable law .

INTEREST CALCULATION METHOD. Interest on this Note is computed on a 365 /360  basis; that is, by applying the ratio of the interest rate 
over a year of 360  days, multiplied by the outstanding principal balance, multiplied by the actual number o f days the principal balance is 
outstanding. All interest payable under this Note is computed using this method.

PREPAYMENT. B orrow er may pay w ith o u t penalty all or a portion o f the am ount ow ed  earlier than it is due. Early paym ents w ill not, unless 
agreed to by Lender in w riting , relieve B orrow er o f B o rrow er's  ob ligation to  con tinue to  make paym ents o f accrued unpaid in te rest. Rather, early 
paym ents w ill reduce the principal balance due. B orrow er agrees not to  send Lender paym ents m arked "pa id in fu ll" , "w ith o u t recourse", or 
sim ilar language, If Borrower sends such a paym ent, Lender may accept it w ith o u t losing any of Lender's righ ts  under this Note, and Borrow er 
w ill remain ob l igated to pay any fu rthe r am ount ow ed to  Lender. All w ritten communications concerning disputed amounts, including any check 
or other payment instrument that indicates that the payment constitutes "payment in fu ll” o f the amount owed or that is tendered w ith  other 
conditions or limitations or as full satisfaction o f a disputed amount must be mailed or delivered to ; HEARTLAND NATIONAL BANK, 320 HWY 
27 NORTH SEBRING, FL 33870.

LATE CHARGE. If a paym ent is 10 days or more late, B orrow er w ill be charged 5.000%  of the unpaid portion o f the regularly scheduled 
payment or $5.00, whichever is greater.

INTEREST AFTER DEFAULT. Upon de fau lt, includ ing fa ilure to pay upon fina l m a tu rity , the in te res t ra te  on th is Note shall be increased to 
18 .000 %  per annum based on a year o f 3 6 0  days. H ow ever, in no event w ill the in te res t rate exceed the m axim um  in te res t rate lim ita tions 
under applicable law ,

DEFAULT. Each o f the fo llow ing  shall con s titu te  an event o f de fau lt ( " Event of D e fa u lt” ) under th is Note:

Payment Default. B orrow er fails to  make any paym ent w hen due under th is Note.

O ther D efaults. B orrow er fails to com ply w ith  o r  to pe rform  any other term , ob ligation , covenant or cond ition  conta ined in this Note or in 
any of the related docum ents or to com ply w ith  or to perform  any term , ob ligation , covenant or cond ition  con ta ined in any other agreem ent 
be tw een Lender and Borrow er.

D efault in Favor o f Th ird  Parties. B orrow er or any G rantor de fau lts  under any loan, extension o f c red it, secu rity  agreem ent, purchase or 
sales agreem ent, or any other ag reem ent, in favor o f any o ther cred ito r or person tha t may m ateria lly  a ffe c t any o f B o rrow er's  p roperty  or 
B orrow er's  ab ility  to repay th is Note or perform  B orrow er's  ob ligations under th is Note or any of the  re lated docum ents.

False Statements. A ny w a rran ty , representation or s ta tem en t made or furn ished to Lender by B orrow er or on B orrow er's  behalf under this 
Note or the re lated docum ents is false or m isleading in any m aterial respect, e ither now  or at the time made or furn ished or becom es false 
or m isleading at any tim e the rea fte r.

Death or Inso lvency. The death o f B orrow er or the d isso lu tion or te rm ination o f B o rrow er's  existence as a going business, the  inso lvency 
o f Borrower, the  appoin tm ent o f a receiver for any part o f B o rrow er's  p roperty , any assignm ent for the  benefit o f cred itors, any type of 



cred ito r w o rko u t, or the com m encem ent of any proceeding under any bankrup tcy or inso lvency law s by or against Borrow er.

C red ito r or Forfe iture Proceedings. C om m encem ent o f foreclosure or fo rfe itu re  proceedings, w he the r by judic ia l proceeding, self-help, 
repossession or any o the r m ethod, by any cred ito r o f B orrow er or by any governm enta l agency against any colla tera l securing the loan. 
This includes a ga rn ishm ent of any of B o rrow er's  accounts, includ ing deposit accounts, w ith  Lender. H ow ever, th is  Event o f Defaul t shall 
no t apply if there is a good fa ith  d ispu te by B orrow er as to the va lid ity or reasonableness o f the c la im  w h ich  is the basis of the cred ito r or 
fo rfe itu re  proceeding and if B orrow er gives Lender w ritte n  notice o f the cred ito r or fo rfe itu re  proceeding and deposits w ith  Lender m onies or 
a su re ty  bond fo r the cred ito r or fo rfe itu re  proceeding, in an am ount determ ined by Lender, in its sole d iscre tion, as being an adequate 
reserve or bond fo r the d ispu te.
A dverse Change. A  material adverse change occu rs in B orrow er's  financia l condition, or Lender believes the prospect of paym ent or 
perform ance o f th is Note is im paired.

Insecurity. Lender in good fa ith  believes itse lf insecure.
Events A ffe c tin g  G uarantor. A ny o f the preceding events occurs w ith  respect to  any guarantor, endorser, surety , or accom m odation party 
o f any of the indebtedness or any guaran tor, endorser, surety, or accom m odation party  dies or becom es incom petent, or revokes or 
d ispu tes the va lid ity  o f, or liab ility  under, any guaran ty o f the indebtedness evidenced by th is Note,

Cure Provisions if any de fau lt, o ther than a de fau lt in paym ent, is curable and if B orrow er has no t been given a notice o f a breach o f the 
same prov is ion o f th is Note w ith in  the preceding tw e lve  (12) m onths, it may be cured if B orrow er, a fte r Lender sends w ritte n  notice to 
B orrow er demanding cure o f such de fau lt: (1) cures the de fau lt w ith in  ten (10) days; or (2) if the cure requires more than ten (10) days 
im m ediate ly  in itia tes steps w h ich  Lender deems in Lender's sole d iscre tion  to be su ff ic ie n t to cure the de fau lt and therea fter continues and 
com pletes all reasonable and necessary steps su ff ic ie n t to produce com pliance as soon as reasonably p ractica l.

LENDER’S RIGHTS. Upon de fau lt. Lender may declare the entire unpaid principal balance under th is  Note and ail accrued unpaid in te rest 
im m ediate ly  due, and then B orrow er w ill pay tha t am ount.
ATTORNEYS' FEES; EXPENSES. Lender m ay hire or pay som eone else to help co llect th is Note if B orrow er does no t pay. B orrow er w ill pay 
Lender the am ount of these costs and expenses, w h ich  includes, sub ject to  any lim its under applicable law . Lender’s reasonable attorneys fees 
and Lender's legal expenses w he the r or no t there is a  law su it, includ ing reasonable a tto rne ys ' fees and legal expenses for bankrup tcy  
proceedings (including e ffo rts  to  m odify  or vacate any au tom atic  stay or in junction), and appeals. If not proh ib ited by applicable law . Borrow er 
also w ill pay any court costs, in add ition to  all o the r sums provided by law .

JURY WAIVER. Lender and Borrower hereby waive the right to  any jury trial in any action, proceeding, or counterclaim brought by either Lender 
or Borrower against the other.
GOVERNING LAW. This Note w ill be governed by federal law  applicable to Lender and, to the extent not preempted by federal law, the laws of 
the State of Florida w ithout regard to its conflicts of law provisions. This Note has been accepted by Lender in the State of Florida.

CHOICE OF VENUE. If there is a law su it, B orrow er agrees upon Lender's request to subm it to the ju risd ic tion  o f the courts o f HIGHLANDS 
County, S tate of Florida.
DISHONORED ITEM FEE. B orrow er w ill pay a fee to Lender o f $2 5 .0 0  if B orrow er makes a paym ent on B orrow er s loan and the check or 
preauthorized charge w ith  w h ich  B orrow er pays is later dishonored.

RIGHT OF SETOFF To the ex ten t pe rm itted  by applicable law . Lender reserves a right o f se to ff in all B o rrow er's  accounts w ith  Lender (w he ther 
checking sa v in g s , or som e other account). This includes all accounts B orrow er holds jo in tly  w ith  som eone else and all accounts B orrow er may 
open in the fu tu re . H ow ever, th is does no t include any IRA or Keogh accounts, or any tru s t accounts fo r w h ich  s e to ff w ould be prohib ited by 
law . B orrow er authorizes Lender, to  the ex ten t pe rm itted  by applicable law , to charge or se to ff a ll sum s ow ing  on the debt against any and all 

such accounts,
LINE OF CREDIT. This Note evidences a revolv ing line o f cred it. Advances under th is Note, as w e ll as d irec tions fo r paym ent from  B orrow er s 
accounts may be requested orally or in w riting  by B orrow er or by an authorized person. Lender may, bu t need not, require tha t all oral requests 
be con firm ed  in w ritin g . B orrow er agrees to be liable fo r all sum s either: (A) advanced in accordance w ith  the  instructions o f an authorized 
person or IB) credited to any o f B orrow er's  accounts w ith  Lender, The unpaid principal balance ow ing  on th is Note at any tim e may be 
evidenced by endorsem ents on this Note or by Lender's internal records, includ ing daily com pute r p rin t-ou ts.

DISCLOSURE. This note is no t a debt o f the State of Florida or o f any po litica l subdivision the reo f or a pledge of the fa ith  and credit o f the State 
of Florida or any such po litica l subdiv is ion, but solely a general ob ligation o f the Sebring A irpo rt A u th o rity . The ho lder hereof shall never have the 
righ t to require or com pel the exercise o f the  taxing pow er of the State o f Florida or any po litica l subdiv is ion the reo f to levy ad valorem  taxes for 
the paym ent o f the principal and in te res t on th is Note.
ANNUAL FINANCIAL STATEMENTS AND TAX RETURNS. BORROWER AGREES TO PROVIDE LENDER W ITH A N NU AL AUDITED FINANCIAL 

STATEMENTS.

PRIOR NOTE. THIS IS A RENEWAL OF HNB LOAN # 1 6 0 1 0 7 3 7 1 .

SUCCESSOR INTERESTS. The term s o f th is  Note shall be binding upon B orrow er, and upon B o rrow er's  heirs, personal representatives, 
successors and assigns, and shall inure to  the benefit o f Lender and its successors and assigns.

NOTIFY US OF INACCURATE INFORMATION WE REPORT TO CONSUMER REPORTING AGENCIES. B orrow er may no tify  Lender if Lender 
reports any inaccurate  in fo rm ation  about B orrow er's  account(s) to a consum er reporting agency. B o rrow er's  w ritte n  notice describing the 
spe c ific  in accu racy(ies ) should be se n t to Lender at the fo llow ing address: HEARTLAND NATIONAL BANK NOW KNOWN AS SEACOAST  
NATIONAL BANK, SEBRING BRANCH, 3 2 0  HWY 27 NORTH, SEBRING, FL 3 3 870 .

GENERAL PROVISIONS If any part o f th is  Note cannot be en forced, th is fa c t w ill no t a ffe c t the  rest o f the Note. B orrow er does no t agree or 
in tend to  pay and Lender does not agree or in tend to con trac t for, charge, co llect, take, reserve or receive (co llec tive ly  referred to herein as 
"ch a rge or co llec t"), any am ount in the nature o f in te res t or in the nature o f a fee f or th is loan, w h ich  w ou ld  in any w ay or event (including 
demand prepaym ent or acce leration) cause Lender to charge or co llect more fo r th is loan than the m axim um  Lender w ould be pe rm itted  to 
charge or co llect by federal law  or the law  o f the S tate o f Florida [as applicable). A ny such excess in te res t or unauthorized fee shall instead of 
anyth ing sta ted to the con tra ry, be applied firs t to reduce the principal balance o f th is loan, and w hen  the principal has been paid in fu ll, be 
re funded to B orrow er. Lender may delay or forgo en forcing any o f its  righ ts  or remedies under th is Note w i tho u t losing them . B orrow er and any 
other person w ho signs, guarantees or endorses th is Note, to  the ex ten t a llowed by law , w aive presentm ent, dem and for paym ent, and no tice o f 
dishonor Upon any change in the term s o f th is Note, and unless o the rw ise  expressly sta ted in w ritin g , no party  w ho signs th is Note, w he the r 
as m aker, guarantor, accom m odation maker or endorser, shall be released from  liab ility . A ll such parties agree tha t Lender may renew or extend 
(repeatedly and for any length of time) th is loan or release any party or guaran tor or co lla te ra l; or im pair, fa il to  realize upon or perfect Lender's 
secu rity  in te res t in the colla tera l; and take any other action deemed necessary by Lender w ith o u t the consent o f or notice to anyone. A ll such 



parties also agree th a t Lender may m o d ify  this loan w ith o u t the consent o f or notice to  anyone o the r than the party w ith  w hom  the m od ifica tion  
is made. The ob ligations under th is Note are jo in t and several.

PRIOR TO SIGNING THIS NOTE, BORROWER READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS NOTE, INCLUDING THE VARIABLE 
INTEREST RATE PROVISIONS. BORROWER AGREES TO THE TERMS OF THE NOTE.

BORROWER ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THIS PROMISSORY NOTE.

BORROWER:

SEBRING AIRPORT AUTHORITY

By:
STAN LEY  H . WELL S,  as it ’s Chair o f SEBRING 
AIRPORT AUTHORITY

By:
CARL COOL, as it's Secreta ry o f SEBRING AIRPORT 
AUTHORITY

Laser Pro, Ver. 25.1.20.003 Copr. Finestra USA Corporation 1997, 2025. All Rights Reserved. FL C:\CPA\LPL\20.FC TR-23188



DISBURSEMENT AUTHORIZATION

Principal 
$500,000.00

Loan Date 
08-21-2025

Maturity 
08-21-2026

Loan No 
160107371

Call / Coll 

8 / 00
Account 

S0002630
Officer 

ASB
Initials

References in the boxes above ore fo r Lender s use on ly and do not lim it the applicab ility  o f th is docum ent to  any pa rticu la r loan or item . 
A ny  item  above conta in ing " *  *  * "  has been om itted  due to  te x t length lim ita tions.

Borrower: s e b r in g  a ir p o r t  a u t h o r it y
128 AUTHORITY LANE 
SEBRING, FL 3 3 8 7 0

Lender: h e a r t l a n d  n a t io n a l  b a n k  n o w  k n o w n  a s
SEACOAST N ATIO NAL BANK
s e b r in g  b r a n c h
32 0  HWY 27 NORTH 
SEBRING, FL 3 3 8 7 0

This DISBURSEMENT AUTHORIZATION is a ttached to  and by th is reference is made a part of the P rom issory N ote, dated A ugu s t 21 , 2 0 2 5 , 
and executed in connection  w ith  a loan or o ther financia l accom m odations be tw een HEARTLAND NATIO NAL BANK NOW  KNOWN AS 
SEACOAST NATIONAL BANK and SEBRING AIRPORT AUTHORITY.

The fo llow ing  persons are authorized to request advances against the referenced Line o f C redit, to  be deposited in to  A ccoun t 
No.

NAME

M ik e  W illin g h a m A n d re w  

Bennett C o lle e n  P lo n s k y

AM OUNT

THIS DISBURSEMENT AUTHORIZATION IS EXECUTED ON AUGUST 21 , 2 0 25 . 

BORROWER:

SEBRING AIRPOR T  A U T H O R I T Y

By:_
STANLEY H . WELLS, as it 's  Chair of SEBRING 
AIRPORT AUTHORITY

By:
CARL COOL, as it 's  Secre tary o f SEBRING AIRPORT 
AUTHORITY

Laser Pro, Ver. 25.1.20.003 Copr. Finestra USA Corporation 1997, 2025. All Rights Reserved. FL C:\CPA\LPL\20.FC TR-23188



GOVERNMENTAL CERTIFICATE

Principal 
$500,000.00

Loan Date 
08-21-2025

Maturity  
08-21-2026

Loan No 
160107371

Call / Coll 

8 / 00
Account 

S0002630
Office 

ASB
Initials

References in the boxes above are for Lender's use only and do no t lim it the app licab ility  o f th is docum ent to any particu lar loan or item . 
Any item above conta in ing " * * *"  has been om itted due to te x t leng th lim ita tions.

Entity: s e b r in g  a ir p o r t  a u t h o r it y
128 AUTHORITY LANE 
SEBRING, FL 3 3 8 7 0

Lender: h e a r t l a n d  n a t io n a l  b a n k  n o w  k n o w n  a s
SEACOAST N A TIO N A L BANK 
SEBRING BRANCH 
32 0  HW Y 27 NORTH 
SEBRING, FL 3 3 8 7 0

WE, THE UNDERSIGNED, DO HEREBY CERTIFY TH A T:

THE ENTITY'S EXISTENCE. The com plete and correc t name o f the governm enta l en tity  is SEBRING AIRPORT AUTHORITY ("E n tity "). The 
Entity is a governm enta l e n tity  w h ich  is, and at all times shall be, du ly organized, va lid ly  ex is ting , and in good standing under and by v irtue of 
the law s and regulations o f the S tate of Florida, The E ntity has the fu ll pow er and au tho rity  to o w n  its properties and to transact the business 
and activ ities  in w h ich  it: is presently engaged or presently proposes to engage. The Entity m ainta ins an o ffice  at 128 AUTHO RITY LANE, 
SEBRING, FL 3 3 8 7 0 . The Entity shall do all things necessary to  preserve and to keep in fu ll fo rce and e ffe c t its existence, righ ts  and privileges, 
and shall com ply w ith  all regulations, rules, ordinances, s ta tu tes , orders and decrees o f the Entity and any other governm enta l or 
quasi-governm ental au tho rity  or cou rt applicable to  the Entity and the E ntity 's  business ac tiv ities .

CERTIFICATES ADOPTED.  A t a meeting o f the appropriate governing body of the Entity, duly called and held on A ugu s t 21 , 2 0 2 5 , at w h ich  a 
quorum  w as present and voting, or by other du ly authorized action in lieu o f a m eeting, the reso lu tions set forth  in this C ertifica te  w ere  adopted.

OFFICIALS. The fo llow ing  named persons is an O ffic ia ls  of SEBRING AIRPORT AUTHORITY: 

NAMES TITLES AUTHORIZED ACTUAL SIGNATURES

STANLEY H. WELLS as it 's  Chair Y X
'

CARL COOL as it 's  Secretary Y 
X

ACTIONS AUTHORIZED. A ny tw o  (2) o f the authorized persons listed above may enter in to  any agreem ents of any nature w ith  Lender, and 
those agreem ents w ill bind the Entity. Specifica lly, but w ith o u t lim ita tion, any tw o  (2) of such authorized persons is authorized, em pow ered, 
and d irected to do the fo llow in g  fo r and on behalf o f the Entity:

B orrow  Money. To bo rrow , as a cosigner or o therw ise , from  time to tim e from  Lender, on such term s as may he agreed upon be tw een the 
Entity and Lender, such sum or sum s of m oney as in their judgm ent should be borrow ed, w ith o u t lim ita tion .

Execute Notes.  To execute and de liver to Lender the p rom issory note or notes, or o ther evidence o f the E n tity 's  c red it accom m odations, on 
Lender's forms, at such rates of in te rest and on such term s as may be agreed upon, evidencing the sum s o f m oney so bo rrow ed or any of 
the E ntity 's  indebtedness to Lender, and also to execute and deliver to Lender one or more renew als, extensions, m od ifica tions, 
re financings, consolidations, or subs titu tions  for one or more of the notes, any po rtion  o f the no tes, or any o ther evidence o f credit 
accom m odations.

G rant Security. To m ortgage, pledge, transfe r, endorse, hypothecate, or o therw ise  encum ber and de liver to Lender any property  now  or 
hereafter belonging to the Entity o r in w h ich  the Entity now  or hereafter may have an in te rest, includ ing w ith o u t lim ita tion  all o f the E n tity 's  
real property and all o f the E n tity ’s personal property (tangible or intangible), as security  fo r the paym ent of any loans or credit 
accom m odations so obta ined, any p rom issory notes so executed (including any am endm ents to or m od ifica tions, renew als, and extensions 
o f such prom issory notes), or any other or fu rthe r indebtedness o f The Entity to Lender at any tim e ow ing , how ever the same may be 
evidenced. Such property  may he m ortgaged, pledged, transferred, endorsed, hypothecated or encum bered at the tim e such loans are 
obta ined or such indebtedness is incurred , or at any o ther tim e or tim es, and may be e ither in addition to or in lieu o f any property 
the re to fo re  m ortgaged, pledged, transferred , endorsed, hypothecated or encum bered.

Execute Security D ocum ents. To execute and deliver to Lender the form s o f m ortgage, deed o f tru s t, pledge agreem ent, hypothecation  
agreem ent, and other secu rity  agreem ents and financing sta tem ents w h ich  Lender may require and w h ich  shall evidence the term s and 
conditions under and pursuant to w h ich  such liens and encum brances, or any of them , are given; and also to execute and de liver to Lender 
any other w ritte n  instrum en ts, any cha tte l paper, or any o ther collateral, o f any kind or nature, w h ich  Lender may deem necessary or proper 
in connection w ith  or perta in ing to the g iv ing of the liens and encum brances. N o tw iths tand in g  the foregoing, any one o f the above 
authorized persons may execute, de liver, or record financing statem ents.

N egotiate Items. To draw , endorse, and d iscount w ith  Lender all d ra fts , trade acceptances, prom issory notes, or o ther evidences of 
indebtedness payable to  o r belonging to the Entity or in w h ich  the Entity may have an in te rest, and e ither to  receive cash fo r the same or to 
cause such proceeds to he cred ited to  the E n tity 's  account w ith  Lender, or to cause such o ther d ispos ition  o f the proceeds derived 
therefrom  as they may deem advisable.

Further A c ts . In the case o f lines o f cred it, to designate additional or alternate individuals as being authorized to request advances under 
such lines, and in all cases, to  do and perform  such other acts and th ings, to pay any and all fees and costs, and to execute and deliver 
such other docum ents and agreem ents, includ ing agreem ents w a iv ing  the  righ t to  a tria l by ju ry , as the O ffic ia ls  may in the ir d iscre tion 
deem reasonably necessary or proper in order to carry into e ffec t the provisions of th is C ertifica te .

ASSUMED BUSINESS NAMES. The Entity has filed or recorded all docum ents or filings required by law  re la ting to all assumed business names 
used by the Entity, Excluding the name o f the Entity, the fo llow in g  is a com plete lis t of all assumed business names under w h ich  the Entity dons 
business: None.
NOTICES TO LENDER. The Entity w ill p rom ptly  n o tify  Lender in w riting  at Lender's address show n above (or such other addresses as Lender 
may designate f rom time to time) prior to  any (A) change in the E n tity 's  name; (B) change in the E n tity ’s assumed business name(s); (C) 
change in the structu re  o f the E ntity; (D) change in the authorized s ig n e r(s ); (E) change in the E n tity 's  principal o ffice  address; (F) change in  
the E n tity ’s principal residence; or (G) change in any other aspect of the Entity tha t d ire c tly  or ind irec tly  re lates to any agreem ents be tw een the 
Entity and Lender.
CERTIFICATION CONCERNING OFFICIALS AN D  CERTIFICATES. The O ffic ia ls  named above is du ly elected, appointed, or em ployed by or for the 
Entity, as the case may he, and occupy the positions set opposite their respective names. This C ertifica te  no w  stands o f record on the books o f 
the Entity, is in fu ll force and e ffec t, and has not been m odified or revoked in any manner w hatsoever.

 



CONTINUING VALID ITY. A ny and all acts authorized pursuant to this C ertifica te and perform ed prio r to the passage o f th is  C ertifica te  are 
hereby ra tified and approved. This C ertif ica te  shall be con tinu ing , shall remain in full fo rce and e ffec t and Lender m ay re ly on it until w ritte n  
no tice of its revocation shall have been delivered to and received by Lender at Lender's address show n above for such addresses as Lender may 
designate from  time to tim e). A ny such notice shall no t a ffec t any of the E ntity 's  agreem ents or com m itm en ts  in e ffe c t a t the tim e notice is 
given.

IN TESTIMONY WHEREOF, w e  have he reun to set our hand and a tte s t th a t the  signatures set opposite the names lis ted above is the ir genuine 
signatures.

We each have read all the provisions o f th is  C ertifica te , and w e  each personally and on behalf o f the  E ntity ce rtify  tha t all sta tem en ts and 
representations made in th is C ertifica te  are true and co rrec t. This G overnm enta l C ertifica te  is dated A ugu s t 21 , 2 0 2 5 .

CERTIFIED TO AN D  ATTEST ED BY:

X
STAN L E Y  H. WELLS, as it's  Chair of SEBRING 
AIRPORT A U TH O R ITY

X
C A RL COOL, as i t ’ s S ecre tary o f SEBRING AIRPORT 
AUTHORITY

N O T E : I f  th e  O f f ic ia l g iv in g  th is  C e r t i f ic a te  is  d e s ig n a te d  fo r  th e  fo r e g o in g  d o c u m e n t ,  a s  w e l l  a s  th e  a  fo r  m e n t io n e d  to  a c t  o n  th e  E n t i t y 's  b e h a l f ,  i t  is  a d v is a b le  to  h a v e  th is  C e r t i f ic a te  

signed by at least one non-designated Official of the Entity.
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ADDENDUM TO GOVERNMENTAL CERTIFICATE 
(Loan No. 160107371)

This is an addendum to the Governmental Certificate between SEBRING AIRPORT 
AUTHORITY as Borrower and HEARTLAND NATIONAL BANK as Lender, dated as of 
August 21, 2025.

The section entitled ACTIONS AUTHORIZED is hereby deleted.

SEBRING AIRPORT AUTHORITY

B y :
□ Stanley H. Wells, as its Chair or

Attest:
n  Carl Cool, as its Secretary, or



AUTOMATIC TRANSFER AUTHORIZATION

Principal 
$500,000.00

Loan Date 
08-21-2025

Maturity 
08-21-2026

Loan No 
160107371

Call / Coll 

8 / 00

Account 
S0002630

Officer 
ASB

Initials

References in the boxes above are for Lender's use only and do not lim it the app licab ility  o f th is docum ent to any particu lar loan or item . 
A ny item above conta in ing " *  * *" has been om itted  due to text leng th lim ita tions.

Borrower: s e b r in g  a ir p o r t  a u t h o r it y
128 AUTHORITY LANE 
SEBRING, FL 3 3 8 7 0

Lender: h e a r t l a n d  n a t io n a l  b a n k  n o w  k n o w n  a s

SEACOAST N ATIO NAL BANK 
SEBRING BRANCH 
32 0  HWY 27 NORTH 
SEBRING, FL 3 3 8 7 0

TRANSFER FROM

Name of Bank:

A ccoun t Type:

A ccoun t Number:

Bank Routing Number: (Please A ttach  a Voided Check)

Type of Transfer: LOAN PAYMENT

Transfer:

A m ount:

TRANSFER TO

A ccoun t Type: LOAN

A ccoun t Number:

INSTRUCTIONS

Beginning Date:

Frequency:

L im ita tions:

Fees:

Special Instructions or Provisions:

AUTHORIZATION

I hereby authorize you to make the transfer(s) indicated above until fu rthe r notice from  me. If th is  agreem ent changes any prior au thoriza tion 
betw een you and me, the prior au thoriza tion  is hereby cancelled, and I ins truc t you to fo llow  th is au thoriza tion. I fu rth e r acknow ledge tha t you 
have no responsib ility  to con tact me w hen the above transfer(s) occur(s). I understand tha t I can call you to find ou t w he the r or not the transfer 
has been made. I understand tha t it is my responsib ility  to have su ffic ie n t funds available in my account on the transfe r date(s) in order for you 
to make the au tom atic  paym ent(s). I acknow ledge tha t if su ffic ie n t funds are not available in my account to cover the am ount o f the transfor(s), 
the au tom atic paym ent(s) may no t be made. I fu rthe r acknow ledge that the Financial Ins titu tion  w ill no t be liable for any charges, includ ing but 
not lim ited to, any charges re lated to item s re turned because of insu ffic ien t funds, or fo r any late charges or additiona l in te res t if this 
au thoriza tion is for autom atic, loan paym ent(s).

ACCOUNT HO L D E R :

Authorized Signer Date: 8.21.25

Authorized Signer D a te : 8.21.25 
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